September 1, 2021
Dear Brothers and Sisters of Corpus Christi:
Corpus Christi is blessed to have so many parishioners who continue to give their time, talent, and treasure at a time
when so much uncertainty continues to exist in our everyday lives and society. Because of your giving spirit, Corpus
Christi continues to thrive. As we celebrate our Jubilee Year, we want to not only recognize the Spirit of God who has
dwelled among us for 50 years, but also to recognize and thank you for continuing to be a part of this community and
helping us reach this magnificent milestone! As we embark on our next 50 years, know that Corpus Christi is here to
serve you.
I would like to take this opportunity to present to you the 2020-2021 Corpus Christi Financial Statement highlighting
our financial status as of the past fiscal year. While our financial picture reflects economic challenges we encountered
from the pandemic, not everything is bleak:
1. Our Non-restricted donations revenue had a major increase over our budgeted amount by $66,149, a 46%
increase for a total of $141,479. This source of revenue generally includes rental fees and other contributions
that have no specific designation. However, May 2021 Corpus Christi, through the Archdiocese, received a
Payroll Protection Plan Loan in the amount of $64,182, with full loan forgiveness. The Archdiocese successfully
guided Corpus Christi, and other parishes, to apply for the loans and to document our loan forgiveness status. A
portion of the received funds was deposited into our savings account, and the remainder will be used to support
church operations and needs. For example, using a small portion of these funds, along with financial support
from the Archdiocese, we were able to replace the roof on the rectory, which was in total disrepair.
2. During the past year we made concerted efforts to remain current with our Archdiocese Obligations, which
includes the following mandated costs: general assessment, school subsidy, Archbishop Annual Appeal, and
Georgia Bulletin. With a beginning year obligation of $124,487, we were able to make four financial payments
during the fiscal year totaling $25,000, reducing our obligation debt to $99,487. While this is still significant, we
could not have made this effort without your weekly offertory contributions. Know that we are committed to
continuing to make efforts to reduce our financial obligation to the Archdiocese, but we can only do this with
your continued financial support.
3. While we experienced small victories with our finances, we continue to face significant fiscal challenges. Our offertory
collections are a main source of incoming revenue to the church. It was 27% ($234,869) below our budget projection
this year. Even though the church re-opened, our offertory collections continued to lag our budget projections. We ask
that you continue to pray as you consider your offertory obligation to the church.
4.

To counter the revenue shortfall we have experienced, I and the Finance Council continue to ensure our expenses
contain only the essential costs. Our year-end expenses were 14.6% ($143,833) below budget for the year. Our 20212022 balanced budget continues to take a conservative approach toward projected revenue and expenses, while also
recognizing the need to maintain our service ministries and church facilities.

As we continue to move from under the shadow of COVID-19, many of you may still feel uncomfortable coming
onsite to church and would rather view services online. Those of you with health issues, we understand your hesitancy. We
do ask that you consider using the Online Giving site as an easy, safe, and convenient way to submit your weekly offertory.
If you have not continued your weekly offertory to the church, please pray and consider how you can best support Corpus
Christi, especially as we celebrate our Jubilee Year. In whatever ways you submit your contributions, know that we are
grateful for your generosity and value your ongoing commitment. We hope our Jubilee celebration will bring many of you
back to your house, your family, your church.
Yours in Christ,

Rev. Paschal Amagba, C.M. F
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